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25 August 2021 
TASI Intraday Saudi Market Update 
11,160 e TASI closed 0.7% higher at 11,141, while NOMUC ended 0.2% 
higher to 24,525 on Tuesday. TASI traded value totaled SAR 
11,130 4.8bn and averaged SAR 7.0bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 18.8% of the 
11,100 
daily traded value. 
11,070 e MSCI Emerging Markets closed 2.6% higher on Monday, trading 
at PE (TTM) of 16.3x vs. 32.5x for TASI. 
~~ a > p e Banks and Materials closed 0.3% and 1.1% higher, respectively. 
eai les ls ee ais mee Telecom gained 1.3%. Pharma, Biotech & Life Science (up 2.1%) 
| Source: Reuters | was the best performing sector. Among stocks, Saudi Cable Co. 
(2110/SCACO AB), Rabigh Refining and Petrochemical Co. 
Saudi Stock Indices (2380/PETROR AB), and Saudi Arabian Mining Co. 
(1211/MAADEN AB), led the gainers. 
Index Last Close 1Day% WTD% YTD% PE (TTM) e The Ministry of Industry and Mineral Resources licensed 48 new 
IUES 11,141 0.7 -0.5 28.2 32.5 factories worth SAR 50.3mn (USD 13.4mn) in July 2021. The total 
saud ee eens 7 E 3 number of factories that began actual production reached 78 
TEET 7303 ii ao P 531 last month. The total number of existing and under-construction 
Capital Goods 8,877 06 01 358 6.8 factories hit 10,166 across the country. (Source: Argaam) 
Com. & Prof. Svc 4,348 0.9 -0.9 7.1 NA e The General Organization for Social Insurance (GOSI) revealed 
Transportation 6,131 0.8 -1.0 26.6 NA that a total of 8.19 million private sector employees were 
cone Eades Se pale ra -0.1 -19 35.9 Ne registered in the social insurance scheme by the end of 2Q21, a 
rare zenice: Masa T E 7 vA rise of 1.2%, compared to 8.09 million in 1Q21. Insured citizens, 
Retailing 10.717 aa i, ee 35.0 who account for 25.3% of the total private sector subscribers, 
Food & Staples Retailing 9,905 17 02 -6.0 39.0 increased by 223,600 clients to 2.07 million in 2Q21 compared 
Food & Beverages 5,682 1.7 0.2 4.0 41.1 to the previous quarter. (Source: Argaam) 
Health Care Equipment 8,166 0.1 -0.9 44.4 41.4 e The Red Sea Development Company (TRSDC) has signed more 
Pharma, Biotech & Life Science 7,111 2.1 41 37.5 NA than 600 contracts worth SAR 17bn (USD 4.5bn) with local and 
AE 10,988 0.3 OF 448 ate international companies till date. Saudi companies received 70% 
Diversified Financials 7,489 1.2 -0.8 63.0 NA 
adanange 7,133 aa to yi NA of the total value of the contracts awarded. (Source: Argaam) 
Telecommunication 8,187 13 03 187 24.8 e According to reports, the first phase of the public transport 
Utilities 5,829 1.7 -0.4 26.5 12.7 network in Dammam is set to begin in 2022 with the bus project. 
REITs 4,963 -0.3 “1.1. 156 39.7 The project was supposed to begin last year but was delayed 
Real Estate 3,536 0.8 0.5 17.1 NA 


because of the coronavirus outbreak. (Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Cable Co. 27.15 4.8% 45 Arabian Pipes Co. 17.48 -3.6% 34 
ee Refining and Petrochemical 24.04 4.3% 61 eas Cooperative Insurance 14.78 -2.1% 20 
Saudi Arabian Mining Co. 69.70 4.0% 94 Al RAJHI REIT 12.16 -1.9% 7 
Saudi Real Estate Co. 24.80 3.9% 35 Al Hassan Ghazi Ibrahim Shaker 28.45 -1.7% 40 
Saudi Company for Hardware 63.70 3.2% 26 Middle East Paper Co. 35.35 -1.7% 100 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Alandalus Property Co. 25-Aug-21 Saudi Advanced Industries Co. 51.00 2.6% 229 
Etihad Atheeb Telecommunication Co. 25-Aug-21 Saudi Basic Industries Corp. 120.80 0.5% 220 
National Company for Learning and Education 25-Aug-21 Al Rajhi Bank 121.80 0.5% 200 

26-Aug-21 
The ALAeelgo : Tanmiah Food Co. 109.80 1.1% 132 
Theeb Rent a Car Co. anus! . SORNE 

National Industrialization Co. 20.36 2.3% 121 
Al-Babtain Power and Telecommunication Co. 2-Sep-21 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of August 24, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,904 0.6 2.3 16.5 21.4 
Abu Dhabi (ADX) 7,682 0.0 0.8 52.3 23.6 
Kuwait (KSE) 6,546 0.4 0.6 21.9 NA 
Qatar (QE) 11,166 0.3 12 7.0 17.0 
Oman (MSM) 3,956 -0.1 -0.7 8.1 12.6 
Bahrain (BSE) 1,648 0.4 0.6 10.6 11.6 
DJMENA Index 714 0.5 0.3 22.7 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,486 0.1 1.0 19.4 26.8 
US (NASDAQ 100) 15,020 05 2.1 16.5 31.4 
UK (FTSE 100) 7,126 0.2 0.5 10.3 19.0 
Germany (DAX) 15,906 0.3 0.6 15.9 18.1 
France (CAC 40) 6,664 -0.3 0.6 20.0 23.7 
Russia (MICEX) 3,889 0.2 1.5 18.2 9.4 
Japan (Nikkei) 27,132 0.9 27 1.0 16.0 
Hong Kong (HSI) 25,728 25 35 -5.5 10.3 
South Korea (KOSPI) 3,138 1.6 25 92 16.4 
China (SHCOMP) 3,514 1.1 25 1.2 15.8 
India (NIFTY) 16,625 0.8 1.1 18.9 26.9 
Brazil (IBOV) 1,20,211 23 1.8 1.0 9.5 
Turkey (BIST 100) 1,466 0.4 1.5 -0.7 8.0 
Egypt (EGX30) 10,950 0.6 1.3 1.0 9.9 
MSCI Emerging Markets 1,270 26 4.0 -1.6 16.3 
MSCI World 3,122 0.3 1.4 16.1 24.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 71.1 33 9.0 37.2 57.4 
Natural Gas ($/mmbtu) 3.9 -1.2 1.2 53.4 39.5 
Gold ($/oz) 1,803 -0.1 1.2 -5.0 -6.5 
Silver ($/oz) 23.9 1.0 3.6 -9.6 -10.3 
Platinum ($/oz) 1,014 -0.4 1.7 -5.4 10.3 
Copper ($/t) 9,379 0.8 3.7 21.0 43.5 
Zinc ($/t) 3,008 3.0 2.9 10.2 24.3 
Lead ($/mt) 2,452 -0.9 -0.6 24.3 25.1 
Wheat ($/bu) 732 -0.2 0.5 14.3 31.3 
Corn ($/bu) 545 1.8 1.5 12.7 44.7 
Sugar ($/Ib) 19.6 0.0 0.0 26.4 55.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.67 
UAE 0.35 0.01 -0.17 0.22 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.15 0.04 0.03 1.02 
Bahrain 1.59 0.00 -0.66 1.46 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 24, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P 500 and 
NASDAQ gained 0.1% and 0.5%, respectively. Dow Jones 
Industrial closed 0.1% higher. In Europe, UK and Germany 
increased 0.2% and 0.3%, respectively; while France declined 
0.3%. 


Asian markets are trading mostly lower on Wednesday. China is 
up 0.3%, while Japan is down 0.1%. South Korea and Hong Kong 
are trading 0.3% and 0.4% lower, respectively; while India is 
trading 0.3% higher, in the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai gained 
0.6%, while Abu Dhabi ended flat. Kuwait and Qatar closed up 
0.4% and 0.3%, respectively. Oman decreased 0.1%, while 
Bahrain increased 0.4%. 


The Central Bank of the UAE revealed that the total assets of the 
banks operating in the UAE reached AED 3.21tn (SAR 3.28tn) by 
the end 2Q21, up 0.6% Y/Y from AED 3.19tn (SAR 3.26tn) in the 
same period last year. On a quarterly basis, the UAE banks' 
assets went up 1% in 2Q21, compared to AED 3.17tn (SAR 
3.24tn) in the previous quarter. (Source: Decypha) 


According to Bahrain Tender Board, the country awarded USD 
3.4bn (SAR 12.8bn) worth of tenders in 1H21, including 762 non- 
oil contracts worth USD 1.6bn (SAR 6.0bn). Aside from oil, the 
aviation sector secured the highest value of tenders, at USD 
476mn (SAR 1.78bn), followed by the construction industry, at 
USD 413mn (SAR 1.55bn). (Source: Zawya) 


Oman’s Public Authority for Special Economic Zones and Free 
Zones (OPAZ) signed a land lease agreement with India's Acme 
Group for the establishment of a major Green Hydrogen & 
Ammonia Project in the Special Economic Zone at Duqm. The 
agreement is in line with OPAZ's efforts to promote investment 
in clean energy, notably in the production of green hydrogen 
and ammonia from renewable energy resources. (Source: Zawya) 


According to reports, Dubai property transaction volumes in 
1H21, the highest level since 2H13, increased by 69.2% and 
46.4% compared to the same period in 2020 and 2019, 
respectively. This was underpinned by growing demand for 
bigger private space in the age of remote working and social 
distancing. (Source: Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended August 20 (prior: -3.2mn barrels) 
will be announced on August today. (Source: Trading Economics) 


US jobless claims for the week ended August 21 (prior: 348K) 
will be announced tomorrow. (Source: Trading Economics) 


Japan's industrial production for July (prior: 6.5% M/M and 
23.0% Y/Y) will be announced on August 31. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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